
 Lucas Energy, Inc. (AMEX:LEI) is an independent oil & gas development and             
acquisition company based at the Central Gulf Coast of Texas. LEI has significant growth     
potential notwithstanding their stock is vastly undervalued. Most oil companies trade above 
book value, LEI, unlike its peers, trades well below its book value. The company holds leases 
in Atascosa, Gonzales, Karnes and Wilson counties along the Austin Chalk trend that is    
abundant in natural resources. 

 LEI acquires well-known development properties which have been known to be          
producing oil & gas, some of which  had been abandoned, shut-in or under-performing. Lucas 

drills new laterals, as well as revitalizes existing wells and re-introduces them back into production. In the past 6 
years, Lucas Energy has acquired 63 oil & gas properties. The company has 100% working interests on the majority of 
their oil & gas leases that spans over 15,000 acres. LEI’s properties hold over 2.2 million barrels of proven oil reserves 
from their 35 producing wells and 20 PUD locations. Their oil & gas reserves currently deliver about 177 BOPD. 

 The main goal of Lucas Energy is to enhance the company’s growth potential, by increasing daily  production, 
cash flow and expanding reserves. Oil production is gaining momentum; it has increased on average 40% in the past 
two months.  Also, capital has increased to fund exploration and intensified drilling projects.  Another goal, is to   
investigate, acquire, test and clean out old laterals on new properties in the Eagle Ford and Buda  formations, as well 
as drilling additional new laterals. The company is extremely efficient with a local office in Gonzales County and    
according to their Copas Report,  has some of the lowest and most competitive drilling costs. 

Eagle Ford Shale is the source rock for hydrocarbons 

 Eagle Ford Shale is the exciting prime geological rock formation located 
in several counties in South Texas. In Gonzales County, where Lucas Energy has its 
field office, the  value of oil reserves is catapulting. The company has 15,000 acres 
in the EFS and they are the envy of multi-billion dollar oil giants-such as EOG    
Resources, Inc., Chesapeake Energy Corp., Murphy Oil, Goodrich Petroleum and 

Petro Hawk Energy Corp.  EOG Resources owns 700,000 net acres in the Eastern part of the Eagle Ford and expects 
to boost production from 6,000 BOE today to 185,000 BOE per day by 2016. EOG Resources expects that the Eagle 
Ford contains nearly 900 million BOE of potential reserves. 

 Lucas has a valuable advantage compared to  larger oil companies. Currently, land leases have been sold for 
$1400/acre; however Lucas Energy and other nearby companies are grandfathered in at less than $200/acre. The 
majority of the company’s acreage is held by production. Lucas has 19 wells drilled on the Austin Chalk formation 
and has logged wells through the Eagle Ford Shale. In the geological areas under development by Lucas Energy , the 
Austin Chalk area, which houses the Eagle Ford Shale, has proven and underdeveloped assets. 
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Trading Symbol: NYSEAmex: LEI 

Sector: Basic Materials          Industry: Oil & Gas 

Shares Outstanding: 11.24 million 

Market Capitalization: $15.74 million 

Avg. Daily Volume: 93,429 

52-Week Range: $0.44-$1.49 

 

Production Abundant in the Eagle Ford Shale 
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                                                                 Incorporated                      “ For all your Investor Relations Needs…” 

Proven Oil Reserves: 2.24 million BBL 

Revenue (2009): $1.83 million (app.)   

Assets:  $ 22.1 million   

Book Value/share: $1.66 

Return on Investment: <12 months 

 

  Investor’s Summary 



 Lucas has 32 producing wells and another 13 shut-in or plugged     
wellbores. Daily production is ramping up and will soon be near the             
production mark of 200 BOPD. Crude oil represents 99% of total production 
revenues. Both oil production and prices are improving well above lifting costs 
of less than $ 20/bbl. Lucas has collected over $ 80/bbl for April, while March 
was at $ 77.83 above February’s $ 73.09, an improvement over December 2009 
@ $71.08. Overhead is low and the company is extremely profitable. Lucas is 
spending approximately $2.48 million on capital expenditures toward drilling 
new zones which will increase oil production.  

 
Perkins Oil Unit #1: Production of oil since ‘06 acquisition: 13,500 BBL. 
 
Hagen Ranch #3: Production of oil since ‘06 acquisition: 13,600 BBL. 
 
Griffin Oil Unit#2: Production of oil since ‘06 acquisition: 31,800 BBL. 
 
Cone-Dubose Unit#1: Production of oil since ‘07 acquisition: 4300 BBL. 
 
 Lucas has recently signed a          
joint-venture agreements with Terra    
Energy Resources in January 2010 to 
combine efforts and utilize their          
advanced technologies, STeP (remote  
sensing satellite-based sub-terrain       
prospecting technology) and NAGS 
(geochemistry: naturally absorbed gas   
survey), to enhance oil and gas flow and 
production. The companies will mutually 
benefit with the leverage of their state-of-
the art equipment utilized for further  
developing of 3 oil exploration and     
drilling projects on 3 additional lease 
properties in the counties of Wilson,   Gon-
zales and Atascosa. 

               Oil Production (BOE) 
   

2005-2006: 8000 

2006-2007: 28,000 

2007-2008: 48,000 

2008-2009: 52,000 

2009-2010: 56,000 est. 

December 2009: 92 BOPD 

January 2010: 109 BOPD 

February 2010: 144 BOPD  

March 2010: 115 BOPD  

April 2010: 177 BOPD 

Lucas Energy’s Current Oil Production & Future 
Business Plan 

Lucas Oil and Energy 

Corporate Office 

 
ADDRESS:  

6800 West Loop South 

Suite 415 

Bellaire, TX 77401 

 

PHONE: (713) 528-1881 

 

WEBSITE: www.LucasEnergy.com 

E-MAIL: info@ LucasEnergy.com 
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òPrinceton Research : For all 

your Investor Relations needsó 

     Mike King is the President and chief econo-

mist of Princeton Research, Inc. of Nevada. He 

has over 45 years of cumulative experience 
beginning as a broker/trader to consulting 

corporations on financial matters. Mike later 

evolved into investment banking and corporate 

finance for private and public companies. His 
propensity over the years has been specializing 

in economic analysis of public companies, 

equities, derivatives, and physicals or cash 

market trends throughout the world.  
 

   Mikeôs experience, reputation and expertise 

behind all of us here at Princeton Research, it 

is our policy and our promise to you to do our 
best to provide services of excellence and 

dedication so that your business will succeed 

and prosper.  

www.PrincetonResearch.com 
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Lucas Energy Properties 

 Business Plan 

 

Goal 1: The re-entry of 7 wells back 
into production. Acquiring additional 
shut-in and/or P&A’d wells 

 

Goal 2: Clean out 19 old laterals.  
Continued drill testing of Buda and 
Eagle Ford formations. 

 

Goal 3: Drill 21 new laterals in Austin 
Chalk, Eagle Ford and Buda           
formations. 

 

 
  =General area of 

Lucas Energy      
Properties 


