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Special Note:  We have been asked to help those who do not wish to make a $100,000 commitment to an account to scale back the initial investment to a $10,000 account.  
We are answering this request with an account that will only trade options.  However, in order to take full advantage to this new account, you really need to also subscribe to our Texting service.  There is no cost involved, but in order to receive all of the trading suggestions, we need to communicate more often than weekly. 
To subscribe, simply TEXT the word UPDATES to 69302
and you will automatically be included.

$10,000 OPTIONS ONLY ACCT:
New Options Trades for the $10,000 Account:

The $10,000 Options Only account continued with a decent performance for its eighth week.  
There were losses in both the SPY and NWS puts.  
Profits were made in FXE, SLV, MGM, and UA Calls. 
We came into the week with profits of $6787 and made $789 last week for a total of $7,576 
a return of  $ 75.76%. 
Six open positions remain: 
GLD August 160 Calls
MGM August $16 Calls
PFE and PTRY September $20 Calls
LVLT September $2 Calls and 
SIRI Sept $2 Calls.
The FXE August puts; SLV MGM and SIFY August Calls were sold last week as per the table. 
Remember, these trades are based on your participation in the TEXTING SERVICE TO RECEIVE ALL UPDATES. Previous closed out trades not listed here may be seen in the July 18th and July 5, 2011 letters.
	DATE
	TRADE
	PRICE
	COST
	PROCEEDS
	RESULTS

	7/21
	Sold 10 SIFY August 5 Calls... 50% stop rule
	0.50
	
	500
	500 Loss

	7/21
	Bought 3 GLD August 160 Calls
	1.41
	423
	
	

	7/20
	Bought 20 MGM August 16 Calls
	0.60
	1200
	
	

	7/20
	Sold 4 SPY 131 Puts
	1.81
	
	724
	68 Loss

	7/20
	Bought 20 SIRI September 2 Calls
	0.31
	620
	
	

	7/20
	Bought 4 SPY 131 Puts
	1.98
	792
	
	

	7/20
	Sold 10 GS August 135 Calls
	1.68
	
	1680
	590 Gain

	7/19
	Sold 12 NWS Puts stopped 50% rule
	0.20
	
	240
	240 Loss

	7/19
	Sold 10 MGM 15 Calls
	1.15
	
	1150
	270 Gain

	7/19
	Sold 3 UA August 80 Calls
	3.30
	
	990
	165 Gain

	7/19
	Bought 10 GS August 135 Calls
	1.09
	1090
	
	

	7/18
	Bought NWS August 14 Puts
	0.40
	560
	
	

	7/18
	Bought 3 UA 80 Calls
	2.75
	825
	
	

	7/18
	Sold 5 SLV August 38 Calls
	2.63
	
	1315
	425 Gain

	7/18
	Sold 3 FXE August 140 Puts
	2.57
	
	771
	147 Gain

	7/15
	Bought 10 SIFY August 5 Calls
	1.00
	500
	
	

	7/15
	Bought 10 MGM August 15 Calls
	0.88
	880
	
	

	7/15
	Bought 5 SLV August 38 Calls
	1.78
	890
	
	

	7/14
	Bought FXE 3 August 140 Puts
	2.08
	
	
	

	7/11
	Bought 10 PTRY September 20 Calls
	0.70
	700
	
	

	7/11
	Bought 10 PFE September 20 Calls
	0.70
	700
	
	

	7/05
	Bought 15 LVLT Sept $ 2 Calls
	0.55
	825
	
	


New trades $ 10,000 account...OPTIONS ONLY: 8 stands for August; 9 September;10 October; 11 November

BUY 5 WY 8/22 CALLS @ MKT.

BUY 10 BAC 10/10 CALLS @ $ .70

BUY 5 ZIXI 11/2.50 CALLS @ $1.50

BUY 5 DAN 9/18 CALLS @ $1.25

BUY 5 JPM 8/42 CALLS @ $1.10

Market Laboratory – Weekly Changes

(Prices are taken from Barrons and may be incorrect)
	Dow

12,681.16
+201.43
+1.61%
	Nasdaq

2858.83
+69.03
+2.47%
	S&P 500

1345.02
+28.88
+2.19%
	Transportation

5428.24
+85.70
+1.60%
	Russell 2000

841.82
+13.04
+1.57%
	Nasdaq 100
2429.50
+72.83
+3.09 %

	Gold

1601.30
+11.50
+0.7%
	Silver
4012.2
+105.1
+2.7%
	Crude

99.87
+2.63
+2.7%
	Heating Oil

314.15
+1.23
+0.4%
	Unleaded Gas

3.0906
+.0141
+0.05%
	Natural Gas

4.399
-.147                -3.2%

	VIX

17.52
-2.01
-10.3%
	Put/Call Ratios

OEX

144/100’s

-08/100’s
	Put/CallRatios

CBOE Equity

60/100’s

-11/100’s
	Bonds

                125-27-06
4.26%+0.02% 
	10 Yr Note

124-104-171                                                     2.96%+0.05%
	Copper

441.00
-0.30
-.06%

	CRB Inflation

Index

347.93
+1.63
+0.5%
	Barron’s Confidence

78.3%
+1.0%
	S&P100

602.51
+14.79
+2.52%
	5 Yr Note

120-164-096
1.51%+0.07%

	Dollar

 74.25
         -0.88
-1.2%
	DJ Utilities
439.23
+7.21
+1.67%

	AAII

Confidence

Index
	Bullish

39.9%
+0.6%
	Bearish

30.6
+1.4%
	Neutral

29.5%
-2.0 %

	M1 Money Supply
+15.9% 
July11th
	M-2 Money.

+7.6%

July11th



Prices are copied from Barrons Weekly And Yahoo Finance
M1...all money in hands of the public, Time Deposits Traveler's Checks, Demand Deposits 
M2 adds Savings and Money market Accounts both compared with the previous year.
We made $ 8270.00 last week to increase our gains for the year to $ 63,395. 00
Profits were made while balancing the portfolio. We try to have both longs and shorts seeking capital gains while maintaining investor protection.
We are basing money management on an hypothetical $ 100,000, and are using about               $ 72.500.00 in stock and option open positions. if all the new recommendations are filled for the coming week an additional $ 12,500.00 will be employed for a total $ 85,000.00  with             $ 15,000 remaining in cash. 
This is our 27th letter for 2011.
These figures are approximate. We do not count commission costs and there may be errors.

New Stock Recommendations

We added Level 3 last week
We added the LVLT last Monday on a Text Message.. Dial into UPDATES to 69302 for the latest trades.
 (A full position is $5,000)
 Each stock is allocated a theoretical $ 5,000 share of the portfolio unless otherwise indicated. 
	Stock
	Purchase P,rice
	Purchase Date
	Stop/Loss
	
	Price/Date Sold
	
	Profit/(Loss)

	LVLT
	2.22
	7/18/11
	2.19sco
	
	

	PTRY
	18.60
	7/11/11
	17.73sco
	
	

	FTWR
	1.25
	6/30/11
	1.10sco
	
	

	JSDA
	1.12
	6/27/11
	0.99sco
	
	

	OESX
	3.84
	6/20/11
	3.67sco
	
	

	WKBT
	0.99
	6/06/11
	0.80sco
	
	

	LEI 1/2
	2.54
	5/18/11
	2.37 sco
	
	

	KAJMY
	30.45
	3/21/11
	25.95
	
	

	BROE 1/2
	0.08
	2/28/11
	0.04
	
	

	BROE 1/2
	0.075
	1/18/11
	0.04
	
	
	
	

	LEOM
	0.30
	12/17/10
	0.10
	
	
	
	

	LEI
	1.70
	8/13/10
	2.37sco
	      
	2.70half
	
	       $ 1471

	ENZ
	5.55
	5/6/10
	3.25
	
	
	
	


Model Portfolio Comments/Changes:
KAJMY is acting better as is ENZ and WKBT. LEI is strong and we like the positions with stops.
Fundamentals ( previous letters may be seen at www.princetonresearch.com
It was a blow-out week for the bulls as stocks have almost reached the peak May 2nd when the Dow hit 12,810 and Nasdaq 2,873. ( Go to the Market Strategies letter dated May 2nd.) Nine of the Ten Dow Industrial groups were higher led by Technology, up 3.41% followed by Oil and Gas plus 3.32% and then Financials which added 3.01%. Basic Materials tacked on 2%; Consumer Services rose 1.46% and Utilities 1.45%.Industrials were up 1.32%;Consumer Goods 1.28% and Health Care up the least 1.13%. Telecommunications, the only loser; fell 0.43%.
It was somewhat earnings related. Widely-held names Apple (AAPL), IBM (IBM), Johnson & Johnson (JNJ), AT&T (T), Coca-Cola (KO) and Microsoft (MSFT) all topped EPS estimates. Apple was especially a standout, gaining 7.8% after blowing by estimates in its best quarter ever and on trailing basis surpassing Microsoft (MSFT) net income for the first time. 
The dollar decline also helped as European ministers got their act together and backed Greece. The surprise of the headlines was not so much that a solution had been worked out for Greece, but that leaders were focused on controlling further risk of member countries going broke by supporting the European Financial Stability Facility (EFSF). It looks like they copied a page out of Ben Bernanke's book. EU leaders agreed to allow the EFSF to intervene in the secondary markets and provide liquidity, thereby aiding the European Central Bank and helping countries like Greece. In addition, the terms on the EFSF loans will be doubled from 7.5 years to 15 years and decrease interest rates from 5-6% to 3.5%. Private sector holders of Greek debt have agreed to take a 21% haircut on their bond holdings, equivalent to 37 Bln Euros.
Economic Data
Money supplies, both M1 and2 are holding up at record levels,  while interest rates continue at record lows. See table above.                        

New Housing Starts and Permits exceeded expectations  rising from 549,000 in May to 629,000 in June. Permits rose also to 624K about 3% above consensus. Jobless Claims continue to rise signaling no real solution to unemployment. Demand for homes remains at depressed levels as supply is bloated. Money should continue to find its way into equities as real estate may not be competitive for at least another year.
This Weeks' Economic Numbers and media Data
	Monday
	Keep an eye on the Dallas Fed Survey and the Chicago Fed National Activity Index  to see if a manufacturing recovery in the U.S. is really taking place.

	Tuesday
	09:00 hrs Case-Shiller Home Prices for May.( -4.3% vs -4.4% )
10:00 hrs Consumer Confidence July ( 56.0 vs 58.5 )

10:00 hrs New Home Sales June ( 320K vs 319K )

	Wednesday
	07:00 hrs MBA Mortgage Purchase Index ( NA vs +15.5% )
08:30 hrs Durable Goods June ( 0.4% vs 2.1% )
                D.G. Ex-Trans ( 0.5% vs 0.7% ) 

10:30 hrs Crude Inventories 7/23 ( NA vs - 3.727M )
14:00 hrs Fed's Beige Book July

	Thursday
	08:30 hrs Initial Unemployment Claims 7/9 ( 430K vs 415K )
                Continuing Claims 7/02 ( 3700K vs 3688K )
10:00 hrs Philadelphia Fed ( 0.0 vs - 7.70 )
10:00 hrs Leading Economic Indicators ( 0.3% vs 0.8% )

10:00 hrs FHFA Housing Price Survey ( NA vs 0.8% )

	
	

	 Friday

	08:30 hrs GDP-ADV ( Final Q-2 1.8% vs 1.9% )
09:45 hrs Chicago P.M. Report for July ( 60.0 vs 61.1 )

09:55 hrs Michigan Sentiment July ( 64.0 vs 63.8 )


INDEX OPTION RECOMMENDATIONS
Buy the SSO August $ 54 Calls @ 1.50;

Buy the IWM August $ 85 Puts @ 1.10

For those of you who do not buy puts to protect your portfolio, there are many ETF's that are the inverse of the DOW. The symbols are DOG and SDS, which go up when the DOW and S&P 500 go down and down when they go up.

Stock Option Recommendations
(1) Buy the TBT August $33 Calls @ 0.65
(2) Buy the USO August $ 39 Calls @ 0.75

(3) Buy The QQQ August $ 59 Call @ 1.00
Possible tRades which will be texted for the $ 100,000 account

BUY 25 WY 8/22 CALLS @ MKT.

BUY 40 BAC 10/10 CALLS @ $ .70

BUY 20 DAN 9/18 CALLS @ $1.25

BUY 15 ZIXI 11/2.50 CALLS @ $1.50

BUY 20 JPM 8/42 CALLS @ $1.10
stop losses at usual 50% unless specifically detailed otherwise.
 Option Comments
Both of the Index Option recommendations were filled. The SSO made a nice profit of $ 2635. The SDS remains open.
Text UPDATES to 69302. 

Previous Week’s Recommendations
· All options count for about $ 2,500.00 for model portfolio calculations.

· When the option has doubled sell half the position.

· Stop Loss protection is either half or offered with each trade.

· The cost of the option is the asking price (or the price between the bid and ask, whichever is more realistic) 

at the close the previous Friday or at the open on Monday.

· The options will be followed until closed out.
· Option Symbols have changed. We will now use a new terminology. ( stock symbol with expiration month and strike price )
· Subscribers can follow us on Twitter or call  702 650 3000 for up to date information.
	Option
	          COST
	Date
	Sold
	
	Date
	Profit/(Loss)

	SDS Aug 20
	Calls            0.80  
	             7/21/11
	
	
	
	

	GLD Aug 160
	Calls            1.41 
	             7/21/11
	
	
	
	

	USO Aug 38
	Calls            1.31
	             7/20/11
	        1.74
	
	7/21/11
	  $ 820

	SIRI Sept 2
	Calls            0.31
	             7/20/11
	
	
	
	

	MGM Aug 16
	Calls            0.60 
	             7/20/11
	
	
	
	

	SPY Aug 131
	Puts             1.98
	             7/20/11
	        1.81
	
	7/20/11
	( $ 204 ) 

	GS Aug 135
	Calls            1.09
	             7/19/11
	        1.68
	
	7/20/11
	 $ 1353

	SSO Aug 53
	Calls            1.30
	             7/18/11
	        2.67 
	
	7/21/11
	 $ 2635

	USO Aug 38
	Calls            1.00
	             7/18/11
	        1.57
	
	7/20/11
	 $ 1425

	NWS Aug 14
	Puts             0.40
	             7/18/11
	        0.20
	
	7/19/11
	( $ 600 )

	UA Aug 80
	Calls            2.75               
	             7/18/11
	        3.30
	
	7/19/11              
	 $ 550

	MGM Aug 15
	Calls            0.88
	             7/15/11
	        1.15
	
	7/19/11
	 $ 729

	SLV Aug 38
	Calls            1.78
	             7/15/11
	        2.63 
	
	7/18/11              
	 $ 1275

	FXE Aug 140
	Puts             2.08
	             7/14/11
	        2.57
	
	7/18/11
	 $ 245

	QCOMAug57.50
	Calls            1.72                   
	             7/13/11
	        1.38
	
	7/22/11      
	($ 494 )

	SPY Aug 132
	Puts             2.58
	             7/13/11
	        3.33 
	
	7/15/11             
	 $  375

	SLV Aug 36
	Calls            1.11
	             7/12/11
	        1.90
	
	7/13/11
	 $ 1580

	OXY Aug 110
	Calls            1.60
	             7/11/11
	        2.45 
	
	7/19/11              
	 $ 1275

	PFE Sept 20
	Calls            0.70
	             7/11/11
	
	
	
	

	UA July 80
30 lots
	Calls            0.65
	             7/11/11             
	         1.16
	
	7/13/11
	  $ 1530

	LVLT Sept 2.00
	Calls            0.55           
	             7/6/11
	
	
	
	

	CSCO Jan 20 2012 Put short; longJan20;2013 Call
	Put/Call Spread  0.07
	                2/14/11
	
	
	
	


Note: Previous closed out option positions can be found in the July 18, July 11, July 5, June 20, May 16, April 25, April 11,  March 21, March 14, March 7, February 21, 2011 February 7, 2011 January 24, 2011, December 20,2010, November 22, 2010, October 11, 2010, September 13, 2010, July 26, 2010, June 14, 2010, May 10, 2010, January 25, 2010, November 23, October 23, August 24, July 20, 2009 newsletters.

.                                                     
 Technical Information

      Support Levels: S&P 500           1334;1310                      Resistance S&P 500:  1361;1377

                                        DOW          12,605;12,530                Resistance DOW         12,740;12,890
                                        QQQ           5912;5855                      Resistance  QQQ         5990;6035

                                        Nasdaq       2820;2775                      Resistance Nasdaq     2874;2928 
 CYCLES
The prevalent mood among Central Bankers seems to be to increase money supplies both in Europe and here. European Financial Stability Facility (EFSF). It looks like they copied a page out of Ben Bernanke's book.
Older info but germaine:

The Internet sector has a favorable period that runs from the beginning of August and lasts through the beginning of January with a historical return of 28.0% over the last 15 years, 19.7% over the last 10 years and 11.4% over the last five. Buy First Trust DJ Internet (FDN) on dips using a buy limit of $34.30. Once purchased, use a stop loss of $30.87 and an auto sell of $48.29. Top five holdings: Google, Amazon, eBay, Priceline.com and Salesforce.com. 
Semiconductors have a seasonal tendency to decline 12.0%, on average, over the past 15 years from mid-August to the end of October. This seasonality has a sound track record over the past 10 and 5 years as well, with declines averaging 10.3% and 10.2% respectively. There are just two short semiconductor ETFs to choose from. ProShares UltraShort Semi (SSG) is the best choice based upon volume, assets under management and time since launch. ( Stock Traders Almanac )
Legal DISCLOSURE

Rule 17B requires disclosure of payment for investor relations*
Princeton Research has received about $ 2,500 per month from Lucas ( LEI ) marked with an asterisk.    Princeton has been paid for investor relations in the past and has negotiated a contract to be paid 100,000 restricted shares from Leo Motors. Princeton is paid by Baron Energy ( BROE ) to do investor relations in the amount of 300,000 shares. Princeton has also bought separate shares about 227,600 and owns the shares for its own account. On WKBT, we don't work for them but have bought a few thousand shares for our own account.
CONTACT

Please Direct All Inquiries To:

Mike King 

Princeton Research

3887 Pacific Street, Las Vegas, Nevada 89121

Phone: (702) 650-3000

Fax: (702) 697-8944

mike@princetonresearch.com
Visit: www.princetonresearch.com
UNSUBSCRIBE

To unsubscribe from this newsletter, please reply to this email with UNSUBSCRIBE in the subject line.  We will send you a confirmation upon completing your request.
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